


















© 2020 CFA Society Philippines. All rights reserved. 

REFERENCES

Kenneally, Martin, and Liam Gallagher. "�e Irish Unit Fund Industry: Structure and  
 Performance." �e Economic and Social Review 23, no. 4 (1992): 397-422.

"Kesavaraj, Geeta." Asia Pacific Journal of Research 1, no. 10 (2013): 17-26.

Khorana, Ajay, Heneri Servaes, and Pter Tufano. "Explaining the Size of the Mutual  
 Fund Industry Around the World." Journal of Financial Economics 78   
 (2005): 145-185.

Low, Soo-Wah. "Market Timing and Selectivity Performance: A Cross-Sectional 
Analysis of Malaysian Unit Trust Funds." Prague Economic Papers, 2012: 205-219.

Othman, Anwar Hasan Abdullah, and Hasanuddeen Abdul Aziz. "Identification of  
 Macroeconomic Determinants for Diversification and Investment Strategy  
 for Islamic Unit Trust Funds in Malaysia." International Journal of   
 Emerging Markets, 2017.

Parida, Sitikatha, and Zhenyang Tang. "Price Competition in the Mutual Fund  
 Industry." �e International Journal of �eoretical and Applied Papers on   
 Economic Modelling, 2018: 29-39.

Pin, Tan Boon, Noraani Mustapha, and Nik Maheran Nik Muhammad. "�e   
 Measurement of Behavioral Factors in Choice of Fund in Unit Trust Fund  
 Investment: An Exploratory Factor Analysis." Eurasian Journal of Social  
 Sciences 7, no. 1 (2019): 24-33.

Punongbayan, JC. "Why is the PH stock market among world’s worst?" October 30,  
 2018.

Ramos, Robert. "Unit Investor Trust Fund Characteristics, Investor Preferences and  
 Union Bank Trust Strategies." 4th National Business and Management   
 Conference. Davao, 2016.

Ripain, Norazlina, and Nurul Wajhi Ahmad. "An Overview of Unit Trust Funds in  
 Malaysia." Reports on Economic and Finance 4, no. 3 (2018): 117-123.

Assessment of the Asset Management Industry in the Philippines

                    

43


